
For professional 
advisers only

Adviser charge agreement

This agreement authorises Talbot and Muir Limited to deduct the agreed level of adviser charge 
from the member’s pension fund and to pay that charge to the member’s financial adviser.

Member details

Adviser details

Full name

Adviser name

Firm name

Trading name (if applicable)

Postcode

Postcode

Contact telephone number

FCA Firm Reference Number

Address

Address

The firm is a Principal Appointed representative



Initial adviser charge

Ongoing adviser charge

Is an initial adviser  
charge to be paid?

Is an ongoing charge  
to be paid?

Is the initial adviser 
charge subject to VAT?

Is the adviser charge 
subject to VAT?

If YES, please choose  
ONE of the following:

If YES, please choose  
ONE of the following:

Frequency of payments 
required

Other (please specify)

Any additional instructions

If the adviser charge is 
to be fund based, please 

state how the amount 
should be calculated:

Yes

Yes

Yes

Yes

Fixed amount

Fixed amount

Monthly in 
arrears

Annually in 
arrears

Fund based

Based on the value 
of contributions

Based on the value of contributions and transfers

Other (Please specify)

Based on the value  
of transfers

Fund based

per annum

% per annum

No

No

No

No

£

£

%

Commencement date 
for ongoing adviser 

charge
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Important notes

1.	� Initial fund based adviser charges will be calculated before the deduction of any 
administration or other fees payable to Talbot and Muir Limited.

2.	� On-going fund based adviser charges will be calculated based on the value of the Member’s 
fund at the annual valuation date, before the deduction of any administration or other fees 
payable to Talbot and Muir Limited.

3.	� Adviser charges will be paid as soon as reasonably practicable after the receipt of transfer 
funds and/or contributions in the case of initial charges, or as soon as reasonably practicable 
after the annual valuation date in the case of on-going charges. Talbot and Muir Limited do not 
undertake to make payment of any adviser charge within a specified time limit.

4.	� The payment of adviser charges will at all times be dependent on the availability of funds 
for that purpose in the Member’s designated SIPP bank account. It is the responsibility of the 
Adviser to ensure that funds are available for this purpose. Talbot and Muir Limited will not be 
held liable for the delayed payment of adviser charges for the reason of a lack of funds for this 
purpose, or for any other reason.

5.	� Payment of adviser charges will be by BACS, Faster Payment or standing order, as determined 
by Talbot and Muir Limited, unless the Member specifies otherwise and with the agreement of 
Talbot and Muir Limited.

6.	� Adviser remuneration will only be paid to the bank account detailed in your Introducer 
Registration Form. 

7.	 This Agreement can be terminated or amended at any time in writing by the Member. 

8.	� This Agreement will be terminated immediately upon the Member’s transfer.  We will not pro-
rata adviser charges expected between the last payment and termination.

9.	� It is the responsibility of the Adviser to determine whether their charges (or any part thereof) 
are subject to VAT and Talbot and Muir Limited can accept no responsibility for this.

10.	� It is the responsibility of the Adviser to ensure that any charges payable under this agreement 
relate only to the Member’s SIPP scheme with Talbot and Muir Limited. Payment for advice 
or any other service in connection with any other aspect of the Member’s financial or other 
affairs will be an Unauthorised Member Payment and subject to tax charges payable by the 
Member personally and by Talbot and Muir Limited as Scheme Administrator.

11.	� The Adviser and Member are both required to ensure that any charges paid under this 
Agreement will not be rebated in whole or in part to the Member or any connected person or 
company. If this is not adhered to then the adviser charge will either in whole or in part be an 
Unauthorised Member Payment and subject to tax charges payable by the Member personally 
and by Talbot and Muir Limited as Scheme Administrator.

12.	� By signing this form, the Member agrees to Talbot and Muir Limited paying any tax charges 
payable by the Scheme Administrator as a result of all or part of any adviser charge paid under 
this Agreement being deemed an Unauthorised Member Payment by HM Revenue and Customs 
or otherwise by deducting the amount or amounts payable from the Member’s fund.

13.	� If the Adviser receives any other remuneration from the underlying investments of the 
Member’s SIPP it is the Adviser’s responsibility to disclose this to the Member.
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55 Maid Marian Way, Nottingham, NG1 6GE | t. 0115 841 5000 | f. 0115 841 5027 | e. enquiries@talbotmuir.co.uk | talbotmuir.co.uk

“Talbot and Muir” is the trading name for Talbot and Muir Limited (TML) (registered in England, number 02869547), MYSSAS Trustees Limited (MYSSAS) (registered 
in England, number 06536701), MYSIPP Trustees Limited (registered in England, 05960426) (MYSIPP), MYSIPP Trustees (Property) Limited (MYSIPP(P)) (registered in 
England, number 05342981), Pension Partnership SSAS Trustees Limited (PPSSAS) (registered in England, number 05762695), Pension Partnership SIPP Trustees Limited 
(PPSIPP) (registered in England, number 05635197), Pensions Partnership SIPP Trustees No 2 Limited (PPSIPP2) (registered in England number 08677314), Oval Trustees 
Limited (OTL) (registered in England, number 02711042), T M Trustees Limited (TMTL) (registered in England, number 03094287), The Ward Mitchell Trustees Limited 
(registered in England, 03006247) (TWMTL). TML, MYSASS, MYSIPP, MYSIPP(P), PPSASS, PPSIPP, PPSIPP2, OTL, TWMTL, TMTL, have their registered office at Suite B & C, 
First Floor, Milford House, 43-55 Milford Street, Salisbury, SP1 2BP. TML (in respect of its operation of self-invested personal pensions) is authorised and regulated by 
the Financial Conduct Authority. TML and TMTL are members of a VAT group with VAT registration number 514 0358 80. All companies are wholly owned subsidiaries 
of Nucleus Financial Platforms Limited (registered in England, number 06033126) whose registered office is at Suite B & C, First Floor, Milford House, 43-55 Milford 
Street, Salisbury, SP1 2BP, and are members of the Nucleus Group. Further details of the Nucleus Group can be found at nucleusfinancial.com. (12/25) 

For literature in alternative formats, such as Braille, large print,  
audio or E-Text, please call us on 0115 841 5000 (or via Relay UK  
on 18001 0115 841 5000).

Signed

Signed

Member name

Member name

Date

Date

APP06 TM-SP 20260623

https://nucleusfinancial.com/regulatory-information-disclosures
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