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Taking benefits (uncrystallised funds)

from 6 April 2015

PCLS*
+income

25% tax free
75% taxed at

PCLS tax free
income taxed at

: marginal rate
marginal rate

Income options

£60,000%* +

Annual allowance
carry forward

* Subject to individual having remaining lifetime allowance
** Individual could be subject to tapered annual allowance

no
income

Flexi-access

drawdown Flexible annuity

income £10,000 MPAA***

***  Alternative Annual Allowance available for any defined benefit savings and money
purchase savings not tested against the money purchase annual allowance (MPAA).
See Tech Talks on this subject for more detail

Note this factsheet does not cover the scheme pension option.



Taking benefits (crystallised funds)

Pre 6 April 2015
drawdown

Option from

6 April 2015

Annual allowance

Flexible

Capped drawdown drawdown

Flexi-access

(@1s]0)0l=10aldo) foloylal— Option to convert
AP : drawdown

at any point

£60,000** +
carry forward

£10,000 MPAA***

** Individual could be subject to tapered annual allowance

*** Alternative Annual Allowance available for any defined benefit savings and money
purchase savings not tested against the money purchase annual allowance (MPAA).
See Tech Talks on this subject for more detail
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Important Information: This factsheet is issued by the Nucleus Technical Support Team for use by financial advisers in connection with products provided
by the Nucleus Group. The Nucleus Group does not accept any liability if the information provided in this document is used for any other purpose. This
factsheet is based on our understanding of current UK legislation and HMRC practice at the date this document was produced. The tax treatment
depends on the individual circumstances of each client and may be subject to change in the future.
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“Nucleus” and “James Hay Partnership” are the trading names of Nucleus Group Services Limited (NGSL) (registered in England number 02538532); James Hay Services Limited (JHS) (registered in Jersey
number 77318); IPS Pensions Limited (IPS) (registered in England number 2601833); James Hay Administration Company Limited (JHAC) (registered in England number 4068398); James Hay Pension Trustees
Limited (JHPT) (registered in England number 1435887); James Hay Wrap Managers Limited (JHWM) (registered in England number 4773695); James Hay Wrap Nominee Company Limited (JHWNC) (registered
in England number 7259308); PAL Trustees Limited (PAL) (registered in England number 1666419); Sorum Trustees Limited (SarumTL) (registered in England number 1003681); The IPS Partnership Pie (IPS Pie)
(registered in England number 1458445); Union Pension Trustees Limited (UPT) (registered in England number 2634371).

“Nucleus”, “NFS" and “Nucleus Financial Services" are the trading names of Nucleus Financial Services Limited (NFS) (registered in England 05629686); and Nucleus Financial Limited (NF) (registered in England
number 05522098); Nucleus Trustee Company Limited (NTC) (registered in Scotland number SC312652); and NFS (Nominees) Limited (NFSN) (registered in England number 07621355). NF, NFS, NFSN, NGSL, IPS,
JHAC, JHPT, JHWM, JHWNC, PAL, SarumTL, IPS Pie, and UPT have their registered office at Dunn's House, St Paul's Road, Salisbury, SP2 7BF. NTC has its registered office at 12 Blenheim Place, Edinburgh EH7 5JH.
JHS has its registered office at Aztec Group House, 11-15 Seaton Place, St Helier, Jersey, JE4 OOH. JHAC, JHWM, IPS, IPS Pie and NFS are authorised and regulated by the Financial Conduct Authority.
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