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Created to boost your knowledge and fine-tune your expertise, our technical factsheets offer detailed analysis on a
range of useful topics, to help you resolve technical challenges, learn about upcoming developments in the market,
and navigate changes to legislation. This valuable support enables you to deliver better outcomes for your clients,
helping them to have a more rewarding retirement. Explore the full range on Illuminate Technical.
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Taking benefits (uncrystallised funds)

from 6 April 2015

Introduction

This factsheet highlights the different options investors have when it comes to taking retirement benefits
from their pension fund. It also shows the implications for paying additional pension contributions if they
choose one option over another.


https://nucleusfinancial.com/illuminate/tech

Taking benefits (crystallised funds)

Note this factsheet does not cover the scheme pension option.

PCLS*
+income

UFPLS*

25% tax free
75% taxed at
marginal rate

PCLS tax free
income taxed at
marginal rate

Flexi-access
drawdown

Income options

Fixed Term Annuity |[ms

£60,000%* + no
carry forward income

Annual allowance income £10,000 MPAA***

* Subject to individual having available lump sum allowance and ***  Alternative annual allowance available for any defined benefit savings and money
lump sum death benefit allowance purchase savings not tested against the money purchase annual allowance (MPAA).

**  Individual could be subject to tapered annual allowance See Tech Talks on this subject for more detail.



Taking benefits (crystallised funds)

Flexible

Pre 6 April 2015
drawdown

drawdown

Capped drawdown

Option from Obti Flexi-access
. ption to convert >
6 April 2015 EREE at any point drawdown

£60,000** +
carry forward

£10,000 MPAA***

Annual allowance

** Individual could be subject to tapered annual allowance.

*** Alternative annual allowance available for any defined benefit savings and money
purchase savings not tested against the money purchase annual allowance (MPAA).
See Tech Talks on this subject for more detail.

Important Information: This factsheet is issued by the Nucleus Technical Support Team for use by financial advisers in connection with products provided by the
Nucleus Group. The Nucleus Group does not accept any liability if the information provided in this document is used for any other purpose. This factsheet is based on
our understanding of current UK legislation and HMRC practice at the date this document was produced. The tax treatment depends on the individual circumstances
of each client and may be subject to change in the future.
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“Nucleus” is the trading name for Nucleus Financial Platforms Limited (registered in England, number 06033126,
whose registered address is at Suite B & C, First Floor, Milford House, 43-55 Milford Street, Salisbury, SP12BP)
and its group. Further details of the Nucleus Group can be found at nucleusfinancial.com. (12/24)
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